
                                                 PROFIT / LOSS
                                                                      
                                                 ANNUAL               
                                                                      
                                                 __________Year       
                                                                    
                                                                    
                                                                    
                                  _______________     _______________
                                  Year                Previous Year 
                                  % of Sales          % of Sales
__________________________________ _______________     _______________
                    Gross sales:
                                  _______________     _______________
                  Less Discounts:
__________________________________ _______________     _______________
                           TOTAL  :              :   :               :
                   NET SALES  :              :   :               :
                                  _______________     _______________
__________________________________ _______________     _______________
LESS          Cost of goods sold:

                   Raw Materials: _______________     _______________

                           Labor: _______________     _______________

                        Overhead: _______________     _______________
_________________________________  _______________     _______________
                           TOTAL  :              :    :             :
                                  :              :    :             :
                                  :______________:    :_____________:
                                  _______________     _______________
                    GROSS PROFIT  :              :    :             :
                                  :              :    :             :
                                  :______________:    :_____________:
_________________________________  _______________     _______________
LESS           Operating expenses:                      
                                  _______________     _______________
                        Interest:                      
                                  _______________     _______________
_________________________________  _______________     _______________
                           TOTAL  :             :     :             :
                        EXPENSES  :             :     :             :
                                  :_____________:     :_____________:
                                  _______________     _______________
                   PRETAX PROFIT  :             :     :             :
                                  :             :     :             :
                                  :_____________:     :_____________:
______________________________________________________________________
 Remarks:

                                                                    
                                                                    



                                                                    
______________________________________________________________________


